
New Delhi, Dec 7 (PTI) The prices of mustard oil, oilseeds, soybean oil and cottonseed oil declined in the Delhi oil-oilseed market on Wednesday amid a weak 
trend in overseas markets, while domestic and export prices of de-oiled cake (DOC) declined. Soybean oilseeds prices strengthened due to demand.

Besides crude palm oil (CPO) and palmolein oil, groundnut oil and oilseeds closed at their previous levels due to costlier import prices.

Market sources said, “Malaysia Exchange is down about 3 per cent while Chicago Exchange is currently not much volatile after falling 1.25 per cent on 
Tuesday.”

Sources suggested that palmolein oil is in demand all over the world because of its cheapness. Only about one percent of this oil is sold in the country as a 
brand, the rest of the majority is consumed by non-branded oils, which are used by low-income groups, apart from samosas, kachoris, namkeen companies, 
restaurants and hotels. While sunflower and soybean oil are used by people of higher income group which are branded oils.

Sources said that keeping in view the scenario of the oilseeds market, the government should impose maximum import duty on CPO and Palmolein in lesser 
quantity and higher consumption edible oils like sunflower and soyabean to increase oilseed cultivation in the country and to protect the interests of the 
farmers. . This will not have any special impact on the inflation of oilseeds and its consumption.

According to sources, following this path has many benefits for the country. For example, people of higher income group will be in a position to bear the 
burden of minor inflation, farmers will be motivated to sow sunflower in the upcoming sowing season (December-January), consumption of upcoming 
mustard crop will be increased, availability of DOC and oilseeds will increase. There will be improvement and the country will also get revenue. To control the 
situation, the government should take some initiative in this direction soon.

Sources said that the government had implemented the system of ‘quota system’ with the aim of softening the oil prices, but due to this, the prices of edible 
oils increased even more than before due to the situation of short supply of edible oils in the country. The government should decide soon to ban this quota 
system so that the demand and supply balance can be brought in the country.

The prices of oil and oilseeds remained as follows on Wednesday:

Mustard oilseeds – Rs.7,100-7,150 (42 percent condition rate) per quintal.

Groundnut – Rs.6,410-6,470 per quintal.

Groundnut oil mill delivery (Gujarat) – Rs.15,000 per quintal.

Groundnut refined oil -Rs 2,415-2,680 per tin.

Mustard oil Dadri – Rs 14,050 per quintal.

Mustard Pakki Ghani – Rs 2,125-2,255 per tin.

Mustard raw Ghani – Rs 2,185-2,310 per tin.

Sesame oil mill delivery – Rs 18,900-21,000 per quintal.

Soybean oil mill delivery (Delhi) – Rs 13,200 per quintal.

Soybean Mill Delivery (Indore) – Rs 13,050 per quintal.

Soybean oil Degem, Kandla – Rs 11,350 per quintal.

CPO X-Kandla – Rs 8,550 per quintal.

Cottonseed Mill Delivery (Haryana) – Rs 11,450 per quintal.

Palmolin RBD(Delhi) – Rs 10,050 per quintal.

Palmolin X-(Kandla) – Rs 9,100 (without GST) per quintal.

Soybean seed – Rs.5,550-5,650 per quintal.

Soybean loose -Rs.5,360-5,410 per quintal.

Maize Khal (Sariska)- Rs 4,010 per quintal.

Fall in the prices of oil and oilseeds due to the collapse of the market abroad (newsdayexpress.com)

An ounce of information

Peanut Blog

Fall in the prices of oil and oilseeds due to the collapse of 
the market abroad

Source:

The prices of mustard oil, oilseeds, soybean oil and cottonseed oil declined in the Delhi oil-oilseed market on Wednesday amid a weak 
trend in overseas markets

https://www.newsdayexpress.com/business/fall-in-the-prices-of-oil-and-oilseeds-due-to-the-collapse-of-the-market-abroad/

